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DISCLAIMER AND LEGAL NOTICE

This presentation and the speech accompanying it relates are intended solely
and exclusively for information only, do not constitute a prospectus or similar
document, and shall not be treated as investment advice. The information
contained herein is presented in summary form and does not purport to be
complete. It is not intended to be, and shall not be construed as, an offer to
sell or as a solicitation of an offer to purchase or subscribe to, any securities
in any jurisdiction. Neither this presentation, nor the accompanying speech,
nor any part of its contents shall form the basis of, or be relied upon in
connection with, any commitment or contract whatsoever.

This presentation has been prepared by METRO AG ("METRO”). This
presentation or any part thereof may not, at any time, be reproduced,
distributed or published (in whole or in part) without prior written consent of
METRO. No person is under any obligation to update, complete, revise or
keep current the presentation. No representation or warranty (express or
implied) is made or given by or on behalf of METRO, any of their respective
subsidiaries, directors, officers, affiliates, employees, agents, advisers or any
person acting on behalf of any of them, as to, and no reliance shall be placed
on, the fairness, accuracy, completeness or correctness of the information
contained in this presentation or the speech accompanying it, including
projections, estimates, targets, or opinions contained in this presentation and
no responsibility or liability is assumed by any such persons for such
information or opinions or for any errors, omissions or misstatements
contained herein.

To the extent that statements in this presentation or the speech
accompanying it do not relate to historical or current facts they constitute
forward-looking statements. All forward-looking statements herein are based
on certain estimates, expectations and assumptions at the time of publication
of this presentation and there can be no assurance that these estimates,

expectations and assumptions are or will prove to be accurate. Furthermore,
the forward-looking statements are subject to risks and uncertainties
including (without limitation) future market and economic conditions, the
behavior of other market participants, investments in innovative sales
formats, expansion in online and multichannel sales activities, integration of
acquired businesses and achievement of anticipated cost savings and
productivity gains, and the actions of public authorities and other third
parties, many of which are beyond our control, that could cause actual
results, performance or financial position to differ materially from any future
results, performance or financial position expressed or implied in this
presentation. and the speech accompanying it. Accordingly, no
representation or warranty (express or implied) is given that such forward-
looking statements, including the underlying estimates, expectations and
assumptions, are correct or complete. Readers and listeners are cautioned
not to place reliance on these statements.

METRO does not undertake any obligation to publicly update any forward-
looking statements or to conform them to events or circumstances after the
date of this presentation. The information contained in this presentation and
the speech accompanying it may comprise financial and similar information
which is neither audited nor reviewed and shall be considered preliminary
and subject to change. Certain quantitative data, financial information and
market data (including percentages) in this presentation and the speech
accompanying it have been rounded according to established commercial
standards. As a result, the aggregate amounts (sum totals or interim totals
or differences or ratios) herein may not correspond in all cases to the
amounts contained in the underlying (unrounded) figures appearing in the
consolidated financial statements. Furthermore, in tables and charts, these
rounded figures may not add up exactly to the totals contained in the

respective tables and charts.
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